01-06-93

12-R-93
A RESOLUTION
Authorizing the City Manager to
Enter Into the Reimbursement Agreement

Concerning the Possible Howard Street Barrier

WHEREAS, the City of Evahston has approved a
Redevelopment Agreement with the Dayton Hudson Corporation, a
Minnesota corporation, and the Howard Hartrey Limited Partnership
for the redevelopment of the "Bell and Howell" prdperty into a
shopping center; and

WHEREAS, the shopping center property is located north
of the boundary line between the City of Evanston and the City of
Chicago; and

WHEREAS, the City of Chicago at the March 25, 1992
council meeting expressed consideration of the erection of a
traffic barrier south of the center line of Howard Street from
100 feet east of Francisco Avenue to Kedzie Avenue, thereby
affecting access to the shopping center.

WHEREAS, it is in the best interest of the City of
Evanston that the development of the shopping center occur and
that no Howard Street barrier be erected.

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF

THE CITY OF EVANSTON, COOK COUNTY, ILLINOIS:

SECTION 1: That the City Manager is hereby



12-Rr-93

authorized ar-ld. directed to execute the .
Reimbursement Agreement which is in substantial conformity with
the agreement marked. as Exhibit A attached hereto and
incorporated herein by reference. The City Manager is authorized
to execute said agreement only after its execution by appropriate
representatives of the Bell and Howell Corporation.

SECTION 3: This Resolution shall be in full force
and effect from and after the date of

its passage and approval in the manner provided by law.
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AGREEMENT

agreement with the City of Evanston, the City of Evanston will
reimburse Bell g Howell one half of any liquidated damages paid
by Bell & Howell to Dayton Hudson under the terms of the
purchase/sale agreement with Dayton Hudson (marked as Exhibit A
and incorporated herein by reference); such reimbursement shall
not exceed two million dollars and,shall be payable in equal
annual installments over seven yeaés. The first installment shall
be payable s0 days after the City has received notice from Bell
& Howell with a COPY of receipt that Bel]l & Howell has made
payment to Dayton Hudson and each subsequent payment shall be
made on the succeeding anniversary of said payméﬁ%.
Reimbursement shall be made only upon the occurrence of the
following additional conditions.

1. The Dayton Hudson Corporation, bursuant to the terms of a
redevelopment agreement with the City (marked as Exhibit B and
incorporated herein by reference) opens the Target store
described therein and the City shall have received a non-
appealable decision on any lawsuit if filed that finally
determines that the Wall may be built or if built, may remain and

the City of Chicago erects prior to December 1, 1996, the "wall™
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. & Howell the jesser of one-half of the amount payable by Bell &
.Howell to Dayton Hudson under its purchase/sale agreement and
$2.0 million; provided however, if the City undertakes legal
action necessary and appropriate to enforce payton Budson's
obligations under the redevelopment agreement, (Exhibit B) and
the final resolution of such enforcement results in 2 payment by
pDayton HEuc=on or its representatives of a settlement or & non-
appealable judicial decision, the city's obligation to reimburse
Bell & Howell shall pe limited to ome half of said proceeds,
after first deducting all legal costs and the City's jnterest
expense on the bonds to pe issued pursuant to the redevelopment
agreement. 1n any event, such reimbursement shall not exceed the
jesser of one half of the amount paid py Bell & Bowell to Dayton
Hudson or two million dollars- such reimbursement shall be made
g0 days after receipt by the City of the aforesaid payment from

Dayton Hudson or its representative.

e o

BELL & HOWELL COMPANY, @ Delaware
corporation

By: — Date:___

Its:_—

CITY OF EVANSTON, ILLINOIS

By: pate:
s
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